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AGENDA
• Introduction

• Stages of Accounting:
• Inventory & Appraisal

• First Account and Report & subsequent Accountings

• Final Account and Report

• Waiver of Account & Report

• Importance of Schedule A

• Importance of Schedule C

• Exercise-Mock Accounting

• Final tips & takeaways
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THE PURPOSE OF 

ACCOUNTING’S



INVENTORY & APPRAISAL:  
PROBATE CODE 2610 

1. Probate Referee: Appraises all property in estate, except for “cash” 
type items. Note: Conservator can appraise the “cash” items.

2. Inventory and Appraisal is a complete listing of the assets as of 
date of appointment. Note, for estate cases, it’s the date of death.

3. The Inventory and Appraisal are listed in two attachments: 
Attachment #1—valued by the conservator and Attachment #2-
valued by the Referee.

4. For each inventory and appraisal filed, there should be a 
corresponding Notice of Filing Inventory & Appraisal and How to 
Object to the Inventory or the Appraised Value of Property (GC-
042)

**Inventory & Appraisal must be filed 90 days.

https://cpra.wildapricot.org/resources/Documents/Probate%20Referee%20Guide%202020

.pdf







KEY POINTS TO BE AWARE DURING 
FIRST ACCOUNT & REPORT

• Date of first accounting period—from date of appointment 
and for a period of one year. Note: often, conservator will 
forget to start at the date of temporary appointment. (if 
applicable)

• The property at the beginning of the accounting period 
should be the total amount of all I&A amount listed. Note: 
often there are multiple I&As filed, and it’s easy to miss one.

• Sometimes, you will have what’s called “additional property” 
received, which means that conservator received this 
amount after the I&A was completed and first account & 
report filed.

• Total Credit and Total Charges must match.

• Summary of Account must be filed on the Mandatory Judicial 
Council Form GC-400 (SUM)/ GC-405(SUM).
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KEY POINTS TO BE AWARE DURING 
FIRST ACCOUNT & REPORT--CONTINUED

• Accountings can be filed using “Standard” & “Simplified”

• Standard accounting would show receipts and 
disbursements by subject-matter categories; 

• simplified accounting would show receipts and 
disbursements chronologically, without a breakdown 
by type of receipt or disbursement

• Reference California Rules of Court 7.575 requirements 
on accountings.

• Note: that all accountings will be filed using “Standard” 
accounting unless they meet the criteria for “simplified” 
accounting. (i.e. estate contains no income-generating 
real property, no trade or business, assets less than 
$500,000, and if schedule A or schedule C is longer than 5 
pages.
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KEY POINTS TO BE AWARE DURING 
FINAL ACCOUNT & REPORT

• Final account and report must be filed in two increments, one 

for pre-death and one for post-death, pursuant to Probate 

Code 2620 (b).

• The property at the beginning of the accounting period 

should be the ending balance of the previous account 

and report. 

• Summary of Account must be filed on the Mandatory 

Judicial Council Form GC-400 (SUM)/ GC-405(SUM).

• Total Credit and Total Charges must match.
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REQUIRED DOCUMENTS OFTEN 
LEFT OUT

1. The conservatee must be served with the accountings pursuant to 
Probate Code §1460 (b);

2. If conservatee resides in a residential care facility or a skilled nursing 
facility, bill statement for such are required to be filed pursuant to 
PrC§ 2620 (c)(4)

3. For each accounting, financial statements must be submitted in 
accordance with PrC§ 2620 (c)(2)

4. Original escrow closing statements for all real property sales reflected 
in the accounting.
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WAIVER OF ACCOUNT
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WAIVER OF ACCOUNT & REPORT PURSUANT 
PROBATE CODE SECTION 2628 (A) 

• The court may make an order waiving an otherwise required 
accounting if all the conditions in Probate Code section 2628(a) are 
met. 

• Both the beginning and end of the period covered, the estate had a 
total net value of less than $15,000, excluding the value of the 
personal residence.

Optional form provided, GC-410; however, counties might have their 
own local form. GC-410 is great because it has the waiver and the 
order for the Judge to sign in one document.
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REQUEST & ORDER WAIVER 
OF ACCOUNTING
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IMPORTANCE OF
SCHEDULE A

• See what type of Income is coming in.

• See if there are any tax refunds.

• Consistent monthly deposit.
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IMPORTANCE OF
SCHEDULE C

• See if there are any duplication charges.

• See what’s been purchased and if it’s reflected in the client's 

home.

• See if there were any payments to attorney or conservator 

without court approval.

• See if there were many eating out charges and does it 

appear to be for multiple individuals.
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ACTIVITY 1: 
INVENTORY & APPRAISAL
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ACTIVITY 2: 
ACCOUNTING



FINAL TIPS & TAKEAWAYS 

Inventory & Appraisal
• Make sure that conservatee is served

• That How to Object to the I&A is also filed.

First Account & Report
• The beginning value is the same as the I&A

• That the period of the accounting period matches when the Letters where 
issued **mindful of Temp Cons.

• The Summary of Account on the Mandatory form

Final Account & Report
• Filed in two increments.
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THANK YOU

Yordanos Haile

707-521-6536

yhaile@sonomacourt.org


